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Morning Briefing

WB announces $55m in additional funding:

Federal Minister for Power Sardar Awais Ahmad Khan Leghari met with a delegation led by Anna
Bjerde, Managing Director Operations of the World Bank, to discuss Pakistan's ongoing power sector
reforms. Click here for more

Pakistan eyes $125m from mango exports despite climate, trade hurdles:

Pakistan is targeting the export of 125,000 tonnes of mangoes in the current season, with an anticipat-
ed revenue of $125 million, the Pakistan Fruit and Vegetable Exporters Association (PFVA) announced.
The export campaign is set to kick off on Sunday (May 25). Click here for more

Honda Atlas Cars profit rises 16% to Rs2.7bn:

Honda Atlas Cars Pakistan Limited (HCAR) reported a net profit of Rs2.7 billion (EPS: Rs18.97) for the
year ended March 31, 2025, marking a 16 per cent year-on-year (YoY) increase and surpassing indus-
try expectations, according to data shared by brokerage firm Topline Securities. Click here for more

Meeting agrees on fast-tracking 10-year CPF:

The meeting focused on strengthening bilateral cooperation, reviewing the World Bank's financing
portfolio and accelerating the implementation of the newly launched 10-year Country Partnership
Framework (CPF), said a press release. Click here for more

'55% of local cigarette producers evade taxes':

During the briefing, IPOR Executive Director, Tarig Junaid revealed that more than 54% of cigarette
brands available in the market are in blatant violation of national laws, particularly the Track and
Trace System (TTS) and Graphical Health Warnings (GHWs). He highlighted that despite the implemen-
tation of GHWs in 2009 and TTS in 2022, enforcement has been practically non-existent, creating
space for the illegal trade to thrive. Cigarette packs without health warnings and without TTS stamps
are openly being sold in the market. Click here for more

SECP warns against fraudulent online trading platforms investment scheme:

The Securities and Exchange Commission of Pakistan (SECP) cautions the general public against in-
vesting through unlicensed online trading platforms, websites and mobile applications offering unreal-
istic returns on investment in stocks or other financial products traded in local or international securi-
ties markets. Click here for more

Auto parts makers fear halt to development:

Auto parts manufacturers have warned the government that the imposition of proposed 15% customs
duty in the upcoming budget for fiscal year 2025-26 will hurt the industry's development process and
its overall competitiveness. Click here for more
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Net LIPI/FIPI Position

USD mn CYTD
Foreign 0.88 -74.91
Individuals 7.15 18.34
Companies -1.73 51.54
Banks/DFls 25 479.65
MF -8.95 -480.46
Broker -0.39 -14.33
Insurance 2.61 -12.15

FIPI Sector-wise

USD mn
E &P -0.02
oMC 0.19
Banks -0.44
Tech 0.33

Major Indices
Index Value Change FYTD CYTD

KSE-100 119,153 -0.6% | +51.9% | +3.5%
SENSEX 80,952| -0.8% +2.4% | +3.6%
Nikkei 225 36,986| -0.8% -7.2% | -7.3%
Hang Seng 23,544 -1.2% +33.9% | +17.4%
S & P 500 5,842| -0.0% +6.8% | -0.7%
FTSE 100 8,691| -1.1% +6.4% | +6.4%

Unit Price Change
WTI USD/bbl 60.76 -0.72%
Brent USD/bbl 64.01 -0.67%
Coal usD/ton 88.60 +0.00%
Gold USD/oz 3,304.52 +0.22%
Silver USD/oz 33.30 +0.24%
Rubber USD/kg 1.90 +1.40

Inter-Bank Currency Rates

Last Close Change | CYTD %
PKR/USD 281.0635 -0.32% | -0.28%
PKR/JPN 1.9716 +0.65% | -0.90%
PKR/THB 8.6126 +0.05% | +4.87%
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https://tribune.com.pk/story/2547348/wb-announces-55m-in-additional-funding
https://www.thenews.com.pk/print/1314330-pakistan-eyes-125m-from-mango-exports-despite-climate-trade-hurdles
https://www.thenews.com.pk/print/1314342-honda-atlas-cars-profit-rises-16pc-to-rs2-7bn
https://tribune.com.pk/story/2547341/meeting-agrees-on-fast-tracking-10-year-cpf
https://tribune.com.pk/story/2547340/55-of-local-cigarette-producers-evade-taxes
https://www.thenews.com.pk/print/1314332-secp-warns-against-fraudulent-online-trading-platforms-investment-scheme
https://tribune.com.pk/story/2547342/auto-parts-makers-fear-halt-to-development
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Disclaimer

This report has been prepared and marketed jointly by Akseer Research (Pvt) Limited and Alpha Capital (Pvt) Limited, hereinafter referred
jointly as “JV” and is provided for information purposes only. Under no circumstances this is to be used or considered as an offer to sell or
solicitation of any offer to buy. While reasonable care has been taken to ensure that the information contained therein is not untrue or
misleading at the time of publication, we make no representation as to its accuracy or completeness and it should not be relied upon as
such. From time to time, the JV and/or any of their officers or directors may, as permitted by applicable laws, have a position, or other-
wise be interested in any transaction, in any securities directly or indirectly subject of this report. This report is provided only for the infor-
mation of professionals who are expected to make their own investment decisions without undue reliance on this report. Investments in
capital markets are subject to market risk and the JV accepts no responsibility whatsoever for any direct or indirect consequential loss
arising from any use of this report or its contents. In particular, the report takes no account of the investment objectives, financial situa-
tion and particular needs of investors, who should seek further professional advice or rely upon their own judgment and acumen before
making any investment. The views expressed in this report are those of the JV’s Research Department and do not necessarily reflect those
of the JV or its directors. Akseer Research and Alpha Capital as firms may have business relationships, including investment--banking rela-
tionships, with the companies referred to in this report. The JV or any of their officers, directors, principals, employees, associates, close
relatives may act as a market maker in the securities of the companies mentioned in this report, may have a financial interest in the secu-
rities of these companies to an amount exceeding 1% of the value of the securities of these companies, may serve or may have served in
the past as a director or officer of these companies, may have received compensation from these companies for corporate advisory ser-
vices, brokerage services or underwriting services or may expect to receive or intend to seek compensation from these companies for the
aforesaid services, may have managed or co-managed a public offering, take-over, buyback, delisting offer of securities or various other
functions for the companies mentioned in this report.

All rights reserved by the JV. This report or any portion hereof may not be reproduced, distributed or published by any person for any
purpose whatsoever. Nor can it be sent to a third party without prior consent of the JV. Action could be taken for unauthorized reproduc-
tion, distribution or publication.

Research Dissemination Policy
The JV endeavours to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical
or electronic distribution such as email, fax mail etc.

Analyst Certification

The research analyst, denoted by ‘AC’ on the cover of this report, has also been involved in the preparation of this report, and is a mem-
ber of the JV’s Equity Research Team. The analyst certifies that (1) the views expressed in this report accurately reflect his/her personal
views and (2) no part of his/her compensation was, is or will be directly or indirectly related to the specific recommendations or views
expressed in this report.

Contact Details

Akseer Research (Pvt) Limited Alpha Capital (Pvt) Limited (Formerly: Alfa Adhi Securities (Pvt) Ltd)
1st Floor, Shaheen Chambers, KCHS block 7 & 8, off. Shahrah-e-Faisal 3rd Floor, Shaheen Chambers, A-4 Central Commercial Area, KCH
T +92-21-34320359-60 Society, Block 7 & 8, Near Virtual University, Karachi

T: +92-21-38694242

E: info@akseerresearch.com

E: info@alphacapital.com.pk

Akseer Research (Pvt) Limited


mailto:info@akseerresearch.com
mailto:info@alfaadhi.net

